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2022 2023 2024 2025 2026 2027

GDP 3.7 3.2 1.9 2.0 2.3 2.1

     Domestic demand 3.6 8.5 -1.0 0.7 2.2 2.1

     P rivate consumption 5.2 4.3 1.9 1.0 2.2 2.1

     F ixed investment 7.7 19.4 -3.2 -0.2 2.1 2.1

     Government consumption 1.2 2.0 0.4 -0.8 2.4 2.8

     E xports of goods and services 8.8 -6.9 7.1 7.0 3.6 2.8

     Imports of goods and services 8.3 5.7 -0.5 3.7 3.4 2.8

Industrial production 4.7 3.5 1.5 2.5 2.3 2.1

Unemployment rate (% ) 3.3 2.8 3.1 3.8 3.9 3.9

Govt primary balance (%  of GDP ) -0.4 -0.1 -1.2 0.5 0.7 0.7

Gross government debt (%  of GDP ) 49.8 48.3 49.8 49.5 49.4 49.2

Current a/c balance (%  of GDP ) -1.2 -0.4 -0.2 0.0 0.0 -0.3

Consumer prices (% , EOP ) 7.8 4.7 3.8 3.4 3.5 3.4

Central bank policy rate (% , EOP ) 10.5 11.3 9.0 6.0 6.0 5.9

E xchange rate (P eso per US $, EOP ) 19.5 17.0 18.1 19.5 20.2 20.5

(Annual percentage changes unless specified)

Source: Oxford Economics

 



  

P roject s ize Absorption Number of P rojects

Units High-Income Luxury High-Income Luxury

0 to 20 1.2 0.9 166 192

21 to 50 1.2 0.9 158 88

51 to 100 1.2 0.9 89 57

101 to 200 1.2 0.9 75 27

201 to 500 1.2 0.9 22 26

Over 500 1.2 0.9 3 3

Overall 1.2 0.9 513 393

S ource: DIME



  

P rice (MX$) / m²

Minimum Avg. Maximum

Luxury $29,536 $72,966 $282,534

High-Income $17,952 $52,599 $100,000

Type of Number of projects Inventory Avg. P rice (MX$) / m²

P roduct High-Income Luxury High-Income Luxury High-Income Luxury

Duplex 2 0 64 0 $3,901,613 $0

Horizontal Condo 6 31 274 146 $3,465,680 $14,159,659

S ingle-Family Unit 4 17 154 69 $4,323,875 $19,555,723

Apartment 509 392 11,716 7,630 $3,741,436 $10,258,942

Loft 4 1 156 25 $2,955,806 $6,095,000

Town House 2 9 7 36 $4,050,000 $11,227,606

Overall 527 450 12,371 7,906 $3,739,735 $12,259,386
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CERO5CIEN

CONDOMINIUMS

(MX$)

0 1 2 3 4 Total %

REVENUE

   - Collection & Pending Collection Sold Units $3,977,236,479 $3,977,236,479

   - Effective Collection

Condo Units $974,480,000 $1,013,459,200 $1,053,997,568 $1,096,157,471 $4,138,094,239
 ------------  ------------  ------------  ------------  ------------  ------------

Total Revenue $3,977,236,479 $974,480,000 $1,013,459,200 $1,053,997,568 $1,096,157,471 $8,115,330,718 100.0%

Costruction Costs $0 $467,657,901 $0 $0 $0 $467,657,901 5.8%

GROSS PROFIT $3,977,236,479 $506,822,099 $1,013,459,200 $1,053,997,568 $1,096,157,471 $7,647,672,817 94.2%

OPERATING EXPENSES

   Administrative & General $159,089,459 $38,979,200 $40,538,368 $42,159,903 $43,846,299 $324,613,229 4.0%

   Marketing & Advertising $79,544,730 $19,489,600 $20,269,184 $21,079,951 $21,923,149 $162,306,614 2.0%

   Sales Commisions $198,861,824 $48,724,000 $50,672,960 $52,699,878 $54,807,874 $405,766,536 5.0%

   Property Taxes $0 $19,489,600 $20,269,184 $21,079,951 $21,923,149 $82,761,885 1.0%
 ------------  ------------  ------------  ------------  ------------  ------------

Total Expenses $437,496,013 $126,682,400 $131,749,696 $137,019,684 $142,500,471 $975,448,264 12.0%

NET OPERATING INCOME $3,539,740,467 $380,139,699 $881,709,504 $916,977,884 $953,657,000 $6,672,224,554 82.2%

PV PER YEAR $3,539,740,467 $330,556,260 $666,699,058 $602,927,844 $545,256,485

Net Present Value as of July 01, 2024

 @ Discount Rate: 15% annual $5,685,180,000 (Rounded)

PROFORMA

Item / Year



  

 

 

 



  

CERO5CIEN

CONDOMINIUMS

(MX$)

0 1 2 3 4 Total %

REVENUE

   - Collection & Pending Collection Sold Units $3,977,236,479 $3,977,236,479

   - Effective Collection

Condo Units $1,120,652,000 $1,165,478,080 $1,212,097,203 $1,260,581,091 $4,758,808,375
 ------------  ------------  ------------  ------------  ------------  ------------

Total Revenue $3,977,236,479 $1,120,652,000 $1,165,478,080 $1,212,097,203 $1,260,581,091 $8,736,044,854 100.0%

Costruction Costs $0 $0 $0 $0 $0 $0 0.0%

GROSS PROFIT $3,977,236,479 $1,120,652,000 $1,165,478,080 $1,212,097,203 $1,260,581,091 $8,736,044,854 100.0%

OPERATING EXPENSES

   Administrative & General $159,089,459 $44,826,080 $46,619,123 $48,483,888 $50,423,244 $349,441,794 4.0%

   Marketing & Advertising $79,544,730 $22,413,040 $23,309,562 $24,241,944 $25,211,622 $174,720,897 2.0%

   Sales Commisions $198,861,824 $56,032,600 $58,273,904 $60,604,860 $63,029,055 $436,802,243 5.0%

   Property Taxes $0 $22,413,040 $23,309,562 $24,241,944 $25,211,622 $95,176,167 1.1%
 ------------  ------------  ------------  ------------  ------------  ------------

Total Expenses $437,496,013 $145,684,760 $151,512,150 $157,572,636 $163,875,542 $1,056,141,101 12.1%

NET OPERATING INCOME $3,539,740,467 $974,967,240 $1,013,965,930 $1,054,524,567 $1,096,705,549 $7,679,903,752 87.9%

PV PER YEAR $3,539,740,467 $847,797,600 $766,703,917 $693,367,020 $627,044,957

Net Present Value as of February 28, 2025

 @ Discount Rate: 15% annual $6,474,650,000 (Rounded)

PROFORMA

Item / Year
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CBRE ©2024 All Rights Reserved. All information included in this proposal pertaining to CBRE—including but not limited to its operations, employees, technology and clients—are proprietary and confidential, and are 
supplied with the understanding that they will be held in confidence and not disclosed to third parties without the prior written consent of CBRE. This letter/proposal is intended solely as a preliminary expression of 
general intentions and is to be used for discussion purposes only. The parties intend that neither shall have any contractual obligations to the other with respect to the matters referred herein unless and until a 
definitive agreement has been fully executed and delivered by the parties. The parties agree that this letter/proposal is not intended to create any agreement or obligation by either party to negotiate a definitive 
lease/purchase and sale agreement and imposes no duty whatsoever on either party to continue negotiations, including without limitation any obligation to negotiate in good faith or in any way other than at arm’s 
length. Prior to delivery of a definitive executed agreement, and without any liability to the other party, either party may (1) propose different terms from those summarized herein, (2) enter into negotiations with 
other parties and/or (3) unilaterally terminate all negotiations with the other party hereto. CBRE and the CBRE logo are service marks of CBRE, Inc. and/or its affiliated or related companies in the United States and 
other countries. All other marks displayed on this document are the property of their respective owners. 

 


